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SUPPLEMENTAL ANNOUNCEMENT
TO THE SUPPLEMENTAL AGREEMENT TO THE AGREEMENTS
IN RELATION TO THE ACQUISITIONS OF PROPERTY
Reference is made to the announcement of the Company dated 3 May 2018 (the “Previous
Announcement”) in relation to the Supplemental Agreement to the 2014 Acquisition
Agreement, the May 2015 Acquisition Agreement and the November 2015 Acquisition
Agreement. Unless otherwise stated, terms used in this supplemental announcement have the
same meanings as defined in the Previous Announcement.
The major reason for the continuous delay in registering the titles of the First Property, the
Second Property and the Third Property is the delay by the relevant governmental authority in
processing the registration application. Both the Vendor and the Company have already used
their best endeavours to urge the governmental authority to complete the registration as soon
as possible.
Up to the date of this announcement, the Company maintains the view that completing the
acquisitions of the First Property, the Second Property and the Third Property, instead of
terminating the same, will be in the best interest of the Company. It is the business strategies
of the Group to diversify into the real estate sector in the PRC. The Company has already
obtained possession of the Properties and it is anticipated that there are still reasonable
prospects of completing the registration in the near future. If the deals are terminated at this
stage, the Company has to vacate the Properties and could only receive a refund of the
deposits paid and certain amount of damages.
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Nevertheless, the Company has evaluated seriously about their legal position and commercial
interest and may consider other possibilities in handling the matters, including but not
limited to terminating the deals, in the event that the registration is still not completed before
the end of 2018.
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